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SOCIAL SECURITY SUPPORTS 
70 MILLION AMERICANS

Children & Spouses SurvivorsRetired Workers Disabled Workers

76% 11% 5%8%

Source: Social Security Administration
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OVER 40% OF SENIORS RELY 
ON SOCIAL SECURITY FOR A 
MAJORITY OF THEIR INCOME

Source: Bee et al. "Measuring Income of the Aged in Household Surveys: Evidence from 
Linked Administrative Records." U.S. Census Bureau. 2024.

And 14% of seniors rely on Social Security for 90% of their income

40% 
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Seniors Children

THE FEDERAL GOVERNMENT 
SPENDS $6 PER SENIOR FOR  
EVERY $1 IT SPENDS PER CHILD

Source: Committee for a Responsible Federal Budget
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CHILDREN HAVE HIGHEST POVERTY 
RATE WHILE SENIORS HAVE LOWEST

Source: National Experimental Well-Being Statistics, U.S. Census Bureau (2019)
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SOCIAL SECURITY BENEFIT COSTS 
EXCEED PROGRAM REVENUES

Source: Social Security Administration
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THE SOCIAL SECURITY 
RETIREMENT FUND WILL BE 
INSOLVENT IN 6 YEARS – BY 2032

2026
2028

2030
2032 INSOLVENCY

UNLESS 
CHANGES  

ARE MADE

Source: Committee for a Responsible Federal Budget, Social Security Administration
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2032

-24%

THE LAW REQUIRES A 24% BENEFIT 
CUT FOR ALL AFTER INSOLVENCY

Source: Social Security Administration
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BENEFIT CUTS WILL BE OVER 18K 
FOR A TYPICAL COUPLE

-$18,400
PER YEAR

For an average-earning couple 
retiring upon insolvency

2032

Source: Committee for a Responsible Federal Budget, Social Security Administration
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BIRTH RATES HAVE DECLINED

3.7
peak

children
per woman

1957

1.6
children

per woman

2024

Source: Social Security Administration
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AMERICANS ARE LIVING LONGER

Source: Social Security Administration

Social Security Retirement Age

1940 Today

79796464
Average Life Expectancy

1940 Today
6565 6767
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FEWER WORKERS ARE PAYING IN 
PER SOCIAL SECURITY BENEFICIARY

1950
Over 16 workers 

for every 1  
beneficiary 

2009
3 workers

for every 1  
beneficiary 

2028
2.5 workers 

for every 1  
beneficiary 

Life Expectancy at birth

Source: Social Security Administration
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THE SOONER WE ACT THE BETTER

Smaller  
adjustments

More options, 
slower phase ins

Give workers more 
time to plan and adjust

Spread 
changes 

across more 
generations

Source: Social Security Administration

2032
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