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IMPROVEMENTS IN ECONOMY NOT ENOUGH TO CURE 
BUDGET WOES 

 
 
WASHINGTON, DC – Maya MacGuineas, Executive Director of the Committee for a 
Responsible Federal Budget, released the following statement today in response to the Office of 
Management and Budget’s Mid-Session Review, which is now estimating a deficit of $445 
billion for fiscal year 2004 and $331 billion for fiscal year 2005.  
 
“The good news is that the numbers moved in our favor. The bad news is that we still face a 
tremendously challenging situation. And the problems only get worse beyond the five-year 
window,” said Maya MacGuineas. “We cannot continue to allow this burden to multiply for our 
children and our children’s children. Hope as we might, we will not be able to grow our way out 
of the nation’s fiscal problems.  
 
“While improvements in the economy are always welcome, the higher receipts should not be 
viewed as license to spend more, but rather as an opportunity to take steps toward eliminating the 
deficit,” said MacGuineas.  
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The Committee for a Responsible Federal Budget is a bipartisan organization committed to 
educating the public about the budget process and issues that have significant fiscal policy 
impact. The Co-Chairs of the Committee are Bill Frenzel and Leon Panetta. For more 
information, go to www.CRFB.org.    
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