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Trillion Dollar Deficits Return by 2022  
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The Era of Declining Deficits is Over
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Sources: CBO, CRFB Calculations
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The Outlook is Much Worse Now

Sources: CBO, CRFB Calculations
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The Outlook is Much Worse Now

Sources: CBO, CRFB Calculations
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Comparing This Baseline to the Last
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Comparing This Baseline to the Last
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Gap Between Revenue and Spending

Percent of GDP

Sources: CBO, CRFB Calculations
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These three areas account for 83% of the $2.7 trillion in nominal 
spending growth from 2015 to 2026.
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Most Spending Growth is 
Social Security, Health Care, and Interest
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Annual Deficit Reduction Needed to Reach 25-Year Debt Targets

Sources: Congressional Budget Office, CRFB calculations
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